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Independent Auditor’s Repost
To the Membetrs of Sishiray Greenview Private Limited
Report on the Financial Statements

1. We have aundited the accompanying financial statements of Sishiray Greenview Private
Limited, (“the Company”), which comprise the Balance Sheet as at 31 March 2017, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters srated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that ate
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or ersor.
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Auditor’s Responsibility

Chartered Accountants

3.

Qur responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accountung and auditing
standards and mattets which are required to be included in the audit report under the
ptovisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obiain reasonable assurance about
whether the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
apptopriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on these financial statements.

Opinion

8.

In our opinion and to the best of our information and accotding to the explanations
given to us, the aforesaid financial statements give the information required by the Actin
the manner so requited and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2017, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

10.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of Section 143(11} of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 1433} of the Act, we report
that:

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of
account;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed uader Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 {as amended);

¢. on the basis of written representations received ftom the directors and raken on
record by the Board of Directors, none of the directors is disqualified as on 31
March 2017 from being appointed as a director in terms of Section 164(2) of the
Act;
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f. we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as on 31 March 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 24 May 2017 as per Annexure B expresses our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

g with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i the Company does not have any pending litigations which would impact its
financial posttion;

fi. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses;

iit. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

iv. the Cotnpany, as detailed in Note 17 to the financial statements, has made
requisite disclosures in these financial statements as to holdings as well as
dealings in these Specified Bank Notes during the period from 08 November
2016 to 30 December 2016. Based on the audit procedures performed and
taking into comsideration the information and explanation given to us, in our
opinion, these are in accordance with the books of account maintained by the
Company.

bplkey Eoousliole L Lo uf
For Walker Chandiok & Co LLP
Chartered Accountants

Fitm Registration No.:001076N/N500013

Charterad Accountams

Place: Kolkata
Date: 24 May 2017
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Annexure A to the Independent Auditor’s Report of even date to the members of Sishiray
Greenview Private Limited, on the financial statements for the year ended 31 March 2017

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

i) (a) The Company has maintained proper records showing full particulars, iacluding

W

(i1

)

I\

()

(vip

(vii)

Chartered Accountants

(®)

©

(a)

()

quantitative details and situation of fixed assets,

All fixed assets have not been physically verified by the management during the year,
however, thete is a regular program of verification once in three years, which, in our
opinion, is reasonable having regard to the size of the Company and the natuzre of its
assets. No material discrepancies were aoticed on such verification.

The title deeds of all the immovable properties (which are included under the head “fixed
assets”) are held in the name of the Company.

The Company does not have any inventoty. Accordingly, the provisions of clause (i) of
the Oxder are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Secion 18% of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(tif)(b) and
3{iii}(e) of the Order aze not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Centtal Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the
provistons of clause 3(v1) of the Order arte not applicable.

The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, to the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

There ate no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding durng the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.
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Annexure A to the Independent Auditors’ Report of even date to the members of Sishiray
Gteenview Private Limited, on the financial statements for the year ended 31 March 2017

)

(xi)

(xii)

(o

(xi)

(xv)

(xvi)

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the peried covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi} of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of
clause 3(xii) of the Crder are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In our opmion, the Company has not entered into any non-cash transactions with
directors or persons conaected with them covered under section 192 of the Act.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

(i Uboustiol b, to Uf
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration N 001076IN/N500013

Place: Kolkata
Date: 24 May 2017

Chartored Acountants
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Anncxure B o the Independent Auditor’s Report of even date to the members of Sishitay
Greenview Private Limited, on the financial statements for the vear ended 31 March 207

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the financial statements of Sishiray Greenview Private Limited (“the
Company”) as of and for the year ended 31 March 2017, we have audited the internal financial controls
over financial reporting (“IFCoFR”) of the Company as of that date.

Management’s Responsibility for Internai Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
tequired under the Act.

Auditors’ Responsibility

3. Our responsibility is to exptess an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAY and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR wete established and maintained and if such controls operated effectively in all material respects.

4. Our audit tnvolves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external putposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditutes of the company are being
made only in accordance with authorsations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Chartered Accountants
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Anmnexure B to the Independent Auditor’s Report of even date 1o the members of Sishiray
Greenview Private Limited, on the financial statements for the vear ended 31 March 2087

Inhetent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of coliusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the rsk that
IFCoFR may become inadequate because of changes in conditions, or that the degtee of compliance with
the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reperting and such internal financial controls over financial reporting were operating effecavely
as at 31 March 2017, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

(Snteer (tanclior_ B to S

Fot Walket Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Place: Kolkata
Date: 24 May 2017

Chartered Azcourtants



Sishiray Greenview Private Limited
Balance sheet as at 31 March 2017
(All amounts in ¥, unless specified otherwisc)
Ag at Ag at
Notes 31 March 2017 31 March 2016

Equity and liabilities

Shareholders’ funds

Share capital 4 36,100,000 36,100,000
Reserves and surplus 5 1,955,866 2,183,609
38,055,866 38,283,609
Current liabilities
(rther current liabilities [4 70,150 57,250
70,150 57,250
Total 38,126,016 38,340,859
Assets

Non-current assets
Fixed assets

Tangible assets 7 36,413,301 36,413,301
36,413,301 36,413,301

Lonpg-teamn loans and advances 8 7,545 9,729
36,420,846 36,423,030

Current assets

Cash and bank balances g 1,695,757 1,907,911
Other current assets 10 9,413 9,918

1,705,170 1,917,829
Total 38,126,016 38,340,859

Notes 1- 18 form an integral part of these financial statements,

This is the Balanee Sheet referred 0 in our report of even date.

Liotler (posctiol b (o L/

For Walker Chandiok & Co LLP For and on behalf of the board of directors
Sishiray Greenview Private Limited

(A WX

Yogesh Bangur Sumit Kumar Mallawar
Director Director
Kolkata Kolkata

24 May 2017 24 May 2017




Sishiray Greenview Private Limited
Statement of profit and loss for the year ended 31 March 2017

{All amounes in ¥, unless specified otherwise)

Year ended Year ended
Notes 31 March 2017 31 March 2016
Revenue
QOthet income 11 75,737 99,804
Total revenue 75,737 99,804
Expenses
Other expenses i2 303,404 116,993
Total expenses 363,404 116,993
Loss before tax (227,667) (17,189)
Tax expense
Current tax - -
Tax for earlier years 76 2,255
76 2,255
Profit/(loss) fot the year (227,743} (19,444)
Eamings per equity share of T16 each 13
Basic (22.77) (1.94)
Diluted {22.77 (1.94)
Notes 1-18 form an integral part of these financial statements.
This is the statement of profit and loss referred to in our report of even date.
benlker Qosadg_ . to taf
For Walker Chandick & Co LLP For and on behalf of the board of ditectors
Chartered Accountants Sishiray Greenview Private Limited
M Lumn‘ v Mallno
pet Vilkdam Dhapafiia Yogesh Bangur Sumit Kumar Mallawat
Partder Ditectar Director

Kolkata Kolkata
24 May 2017 24 May 2017




Sishiray Greenview Private Limited
Cash flow statement for the year ended 31 March 2017
(All amounts in ¥, unless otherwise stated)

A. Cash flow from operating activities
Loss befote tax
Adjustment for :
Orthet interest income
Liabilities written back
Interest income on fixed deposits
Operating loss before working capital changes

Movements in working capital

Increase / (decrease) in other current liabilities
Cash used in operating activities

Income tax paid (net of refunds)

Net cash used in operating activities

B. Cash flow from investing activilies
Purchase of fixed assets (including capital work in progress)
[nvestments in fixed depesits
Redemption of fixed deposits
Interest received
Net cash generated from / (used in) investing activitics

C. Cash flow from financing activities
Net cash generated from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents as at beginning of the yeat
Cash and cash equivalents as at end of the year

Cash and bank balances as per Note 9
Less: Other bank balances

Cash and cash equivalents considered for cash flow

For the yearended  For the year ended
31 March 2017 31 March 2016
{227,667) (17,189
(287} -

> (3,200}
(75,450) (96,604)
(303,404) (116,993)
12,900 (196,217)
{290,504) (313,210)

2,108 13,451
{A) (288,396) (299,759)
- (440,750)
{670,000 (630,000

650,000 610,000

76,242 32,645
B) 56,242 (428,105)

© - -

(A+B+C) (232,154) (727,864)
1,587,911 2,315,775

1,355,757 1,587,911

1,695.757 1,907,911

340,000 320,000

1,355,757 1,587,911

This is the cash flow statement referred to in or report of even date,

Volkor Mouolisr. \ to U

For Walker Chandiok & Co LLP

For and on behalf of the directors

Kolkata
24 May 2017

Sishiray Greenview Private Limited

L ot lasesit -

Yogesh Bangur Sumit Kumar Mallawat
Director Director
Kolkata

24 May 2017



Sishiray Greenview Ptivate Limited

Summary of significant accounting policies and other explanatory information
(All amouats in I, unless specified otherwise)

1. Background

Sishiray Greenview Private Limited (“the Company™) is a private limited company domiciled in India and
tegistered under the provisions of the Companies Act, 1956. The company i a subsidiary of Kiran Vyapar
Limited and is engaged in the business of rental services.

2. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("Indian GAAP") and comply in all matetial respects with the mandatory
Accounting Standards (“AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Rule 7 of the Companies (Accounts) Rules, 2014 {as amended), and with the relevant provisions of the Act,
pronounacements of the Institute of Chastered Accountants of India (“ICAI”). The financial statements have
been prepared on an accrual basis. The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule I1I to the Act. Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities.

3. Significant accounting policies

{a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and Habilities and disclosures relating to
contingent assets and liabilities as at the date of the financial statements and teported amounts of income
and expenses during the period. Examples of such estimates inchude provisions for doubtful loans and
advances, income taxes, classification of assets and liabilities into current and non-curreat and the useful
lives of fixed assets.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in
the current and future periods.

(b) Tangible Fixed assets
Tangible Fixed assets are stated at cost, net of accamulated depreciation and itnpairment, if any. The cost of
an asset comprises its purchase price and any cost directly attributable for bringing the asset to its working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fixed assets
ate added to its book value only if they increase the future benefits from existing asset beyond its previously
assessed standard of performance.

{¢) Depteciation
Depreciation on tangible assets is provided on written down value method over the useful lives of assets

prescribed under Schedule II of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation.




Sishitay Greenview Ptivate Limited

Summary of significant accounting policies and other explanatoty information
(All amounts in ¥, unless specified otherwise)

(d) Impairment of assets

(e)

)

-4

(h)

The Company assesses at each balance sheer date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amouat of the asset. If such
tecoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subiject to a maximum
of depreciated historical cost.

Investments

[nvestments that are readily realizable and intended to be held for not more than a year ate classified as
current investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term investments.

Revenue recognition
Revenue is recognised to the extent that it is prohable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

¢ Interest income on loans/deposits/investments is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

® Profit/Loss on sale of investments is recognized on sale/ redemption of respective investments.
® Dividend income is recognized when the Company’s right to receive dividend is established.

* Revenue from rental services is recognized on accrual basis at the time wheq services are rendered as per
terms of respective agreement.

Leases
Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor

are classified as Operating Leases, Lease payments under an opetating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measuted at the zmount expected
to be paid to the tax authosties in accordance with the Income-tax Act, 1961 (“IT Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax (“MAT™) in situations where the MAT payable
is higher than tax payable under normal provisions of the I'T' Act and whete there is a reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of timing differences between raxable mcome and accounting
income for the period and reversal of timing differences of earlier periods.
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Summary of significant accounting policies and other explanatory information
{(All amounts in ¥, unless specified otherwise)

(@)

1)

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that thete is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the Company has unabsorbed depreciation ot carty forward tax losses, all deferred tax
assets are recognized only if there is a virtual cettainty supported by convincing evidence that they can be
realized against future taxable profits,

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of defetred tax assets are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available,

Provisions, Contingent liabilities and Contingent Assets

a. A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be requited to settle the obligation and in tespect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to
reflect the current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is 2 possible obligation or a present
obligation but probably will not tequire an outflow of resources. When there is a possible abligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.

¢. Contingent assets are not recognized in the financial statements. However, contingent assets ate
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the period in which the change occurs.

Transactions in foreign curtency

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetaty items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences adsing on the settlement of monetaty items or on reporting moanetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they anse.

(k) Borrowing costs

Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing. Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related bostowing is prepaid /cancelled.
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Summary of significant accounting policies and other explanatory information
{(All amounts in X, unless specified otherwise)

() Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

(m}Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year atuributable to equity
shareholders by the weighted average number of equity shares outstanding duting the year. For the
purposes of diluted earnings per equity share, the net profit or loss for the year attributable to equity
shareholders and the weighted average aumber of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.
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Summary of significant accounting policics and other explanatory informaticn

{All amounts in ¥, unless specified otheewise)

4 Share capital

)

)

by

<

—

Authorized share capital
Equity shares of T 10 each
Preference shares of 104 each

Issued, subscribed and fully paid up

Eaquity shares of ¥ 10 cach
Non cumulative participating compulsonly convertible preference shares
of 100 cach

Reconciliation of share capital

Equity Shares
Balanee at the beginning of the year
Balance at the end of the year

Preference Shares
Balance at the beginning of the year
Balance at the end of the year

Terms and rights amached
Equity Sharce

As at As at
31 Macch 2017 31 March 2016

Number Amount Numbcr A
100,000 1,000,000 100,000 1,000,000
396,000 39,000,000 390,000 39,000,000
40,000,000 40,000,000
10,000 106,000 10,000} ISEIXEY ]
360,000 36,000,000 360,008 36 000,000
36,100,000 36,100,000

A L ]

Number Amount Number Amount
16,000 100,000 10,0KK} 1000
10,000 100,008 10,000 156,000
360,400 36,000,140 360,000 36,000,000
360,000 36,000,000 360,000 35,000,000

‘The Company has oaly one clags of equity shares having a par value of 210 per share and confer similar dight as to dividend and votng, [n the event of
bquidation of the Company, the holders of the equity shares will be entitled to reccive remaining assets of the company, after distribution of all preferential

amounts. The distribution will be in proporhion to the number of cquity shares held by the shareholders.

Preference Shares

The Company has only one class of non-cumulative participating compulsorily convertible preference shares having a face value of & 100 per share, The
preference shases camies 2 preferential right to recerve 3 dividend of 8% in case of payment of dividend to cquity shareholders and shall stand increase to the
cate of dividend paid to equity share holders subjece to a maximum of 12%. The peeference shares shall be compulsorily convertible at par after a pertod of 20

years from the date of allotment being 18 March 2014 or cadice on such date as may be fixed by the board of directors.

The preferenice shares shall have, on winding up, 2 preferential nght ta the repayment of capital pzid up there on in preference to the equity share, but shall not
have any such right to participate in the surplus, if cemaining, after payment of entire capital,

Shareholding pattern
Shareholders holding more than 5% of the shares

Equity shares of 210 cach
M. Shreeyash Bangur
Mz Vogesh Bangur

Preference shares of T100 cach
Kiran Vyapar Limited (Holding Company)

As ar As at
31 March 2017 31 March 2016
MNumber *a Mumber Yy
LR 5Py 5,065 50
4,308 P 5000 5U%
9,998 0% 10,006 100%
360,000 e 360,000 TP
360,000 100%% 360,000 W4

{This space has been interitanadly lef} biawk)




Sishiray Greenview Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

As at As at
31st March 2017 31st March 2016

5 Reserves and surplus

Surplus in the statement of profit and loss

Balance at the beginning of the year 2,183,609 2,203,053

Add : Transferced from statement of profit and loss (227,743) {19,444)

Balance at the end of the year 1,955,866 2,183,609
6 Other current liabilities

Liability for expenses 65,330 52,750

Satutory dues 4,820 4,500

70,150 57,250

(This space has been intentionally left blank)
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Sishiray Greenview Private Limited

Summary of significant accounting policies and other explanatory information

{All amounts in T, unless specified otherwise)

8 Long term loans and advances
(Unsecwred consicdered good, uniess vtherwise stated)

10

Advance tax {net of provisions)

Cash and bank balances

Cash and cash equivalents

Cash in hand

Balances with banks

- In current accounts

- in deposit account (with original maturity upto 3 months)

Other bank balances

Deposits with maturity more than 3 months but less than 12 moaths

Other current assets

Interest accrued on fized deposits

(This space bas been intentionally Rf? blank)

As at As at

31 March 2017 31 March 2016
7,545 9,729
7,545 9,729
627 8,009
567,860 589,680
787,270 990,222
1,355,757 1,587.911
340,000 320,000
340,000 320,000
1,695,757 1,907,911
9413 9918
9,413 9,918




Sishiray Greenview Private Limited
Summary of significant accounting policies and other explanatory information
(All amouats in ¥, unless specified otherwise)

Year ended Year ended
31 March 2017 31 March 2016
11  Otherincome
Interest income on fixed deposits 75,450 96,604
Other interest income 287 =
Liability no longer required written back = 3,200
75,737 99,804
12 Other expenses
Rent and electricity charges 9,116 3,790
Rates and taxes 47,200 6,250
Travelling expenses 6,511 25,101
Legal and professional fees 20,950 18,475
General expenses 477 2,783
Filing fees 1,800 9,069
Security Chatges 165,600 .
Auditor's remuneration - statutory audit 51,750 51,525
303,404 116,993
13 Eaming per share
Net loss after tax for the year (227,743) {19,444)
Weighted average number of equity shares 10,000 10,000
Basic Earnings pert share (22.77) (1.94)
Weighted average number of potential equity shases on account of 3,600,000 3,600,000
Preference Shates
Weighted average number of shares outstanding for diluted EPS *) 3,610,000 3,610,000
Diluted EPS (22.77) (1.94)

(*) anti-dilutive since decreasing loss per share from ordinary activities

14 There are no reported Micro, Small and Medium Enterprises as defined in the Micto, Smal! and Medium Enterprises

Development Act, 2006 to whom the company owes any amounts,

15 As per requirement of Accounting Standard (AS) 17, 'Segment Reporting', no disclosures are required to be made

since the Company's activities consists of a single segment of leasing activities.




Sishiray Greenview Private Limited

Summary of significant accounting policies and other explanatory information

(All amounts in ¥, unless specified otherwise)

16 Related party disclosures

a)  Names of related partics and description of relationship

Relationship

Name of the related party

Holding company

Enterprises over which key managerial personnel (KMP)/relative
of KMP have significant influence or control

Kiran Vyapar Limited

M B Commercials Co Limited

Navjyou Commodity Management Services Limited

by  Traneactions with related partes

Nature of Transactions Year cnded Year ended
31 March 2017 31 March 2016

Rent pad

M B Commercials Co Lunited 9,116 3,790

Seons

Naviyoti Commedity Management Services Limited 165,600 -

¢)  Balances with related parties at year end

Particulars As at As at|
31 March 2017 31 March 2016

Year end payables

Navjyou Commodity Management Services Limited 18,080 -

17 Details of Specified Bank Notes (S8N) held and transacted during the period from 8th November 2016 to 30th December 2016

Odher
Particulars SBN=z denomination Total
nates
Closing cash in hand as on 08.11.16 3,500 671 4,171
+) Perrmitted receipts -
() Permitted payments - - -
(-} Amount deposited in Banks 3,500 N 3,500
Closing cash in hand as on 30.12.16 - 61 671
* SBN means old INR 1,000 and INR 500 notes which got discarded as legal tender w.e.f. 8th November, 2016
18 Previous year's amount have been regrouped/rearranged to confirm 1o the classification of the cursent vear, wherever considered

Necessary.

This is the surmmary of significant accounting policies and other explanatory informadon referred in our report of even date.

Wothor (hamdiop b 1o P

er Walker Chandiok & Co LLP
Chartered Accountants

Partner

Kolkara
24 May 2017

For and on behalf of the directors
Sishiray Greenview Private Limited

@/’l@‘ Ly - Aeonos -

Yogesh Bangur Sumit Kumar Mallawat
Drrector Direcror
Kolkata

24 May 2017



